
CHANGES
FRACTIONAL

Stock Alarket Inert Except for
Handful of Issues.

CLOSE DULL AND HEAVY

Prominent Stocks Which Started Up¬
wards on Monday Continued to

Hold Conspicuous Place In

Trading.Changes Small.

(By AMoeinteil Ptt*«.)
NEW YORK, May 6..The stock market

to-day wns so inert that the utmost ef¬
forts of tho traders did not effect moro
than fractional changes, except In a
handful of stocks. Tho prominent stocks,
Which started upwards on Monday and
early yesterday, continued to hold a enn-
H)lcueu¡i position In tho trading in the
degree of their activity, but their small
net changea in prices for tho day are a
«trong indication that profit-taking wns
actively going on in them under cover
of the now points of strength. St, Paul,
tho Pacifies, Louisville and Nashville,
Heading. Brie, Baltimore and Ohio and
other stocks of this class ended the day
practically unchanged from last night's
prices, though they absorbed a large pro¬
portion of tho day's dealings. St.. Louis
nnd San Francisco and Hock Inland, wero
strong and activo all day with no other
apparent reason than a revival of old
rumors seemed to moet with llttlo cred¬
ence.
Stocks affiliated with St. Louis and San

Francisco were, however, quite consist¬
ently dealt in. Thero was nn advance of
1 In Illinois Central, which seemed to bo
supplementary to yesterday's movement
In Louisville and Nashville. Tho strength
In Amalgamated Copper was nominally
based on tho advance In London copper,
The advance In Brooklyn Transit enjoyed
the benefit of published estimates of large
enrnings from summer traffic. Increasing
weakness was shown by Lead, which was
attributed to rumors that competitors In
tho train were about to combine.
Thero wero no notable movements out¬

side of those specified, and thero was a
sharp falling off in the doalings compared
with yesterday. Shipments of gold direct
to London began to come into calculations
when tho rate for demand sterling got
above -4.88. Tho movement was clearly due
to preparations for participation in the

Ílending Transvaal loan. With tho open-
ng of subscriptions to tho loan, which is
expected to-morrow, there Is likely to bo
a falling off In the demand for exchange.
Tho local money market was unaffected,
end offerings on time money were rather
freer than horotofo.oo. Tho market closed
heavy and dull.
Thero was a very good demand for

bonds, especially those paying 4 per cent,
or ox er on tho Investment. Total sales,
par value, $2,150.000. United States 2's ad¬
vanced % por cent, on the last call.
The total sales of stocks for tho dny

wore 341,9(10 shares.

MONEY AND EXCHANGE-CLOSE:
"Money on call easy at VAMiH per cent.;
closing. 2<J?2% per cent.; time money,
posy; sixty days, 4 per cent.; ninety days,
4 per cent.; six months. 4V4 per cent.;
prime merenntilo paper, 4*4<§>5*,« per cent,
Sterling exchange strong with actual bus¬
iness in bankers' bills at S4.8S04.S8.1O for
demand and at $4.84.90ifB4.S4.95 for sixty
«Sav bills; posted ratos, t4.S5íí>4.85 and
14.88; commercial bills. Í4.S4»£:rN.84%. Bar
silver, 54H; Mexican dollars, 41%; Gov¬
ernment bonds firm; railroad bonds firm.

EDITORS' VIEWS

"'What New York Afternoon Papers Say
of the Market. >

(Spoelnl to The Tlmei-Dlspatch.)
NEU' YORK, May 6..The Commcrolal-

'Advertlser says: Considering tho fact
that professional operators were in favor
of a reaction to-day's market hold re¬
markably firm. Thero was still no evi¬
dence of reviving public Interest in the
dealings; the trailing was generally higher
than yesterday, but the disinclination to
sell stocks so pervaded the speculative
community that, offerings everywhere
«wore extremely light. Prices of tho ac¬
tive shares advanced ä half potn.t on t.he
average during tho forenoon and then fell
back ¿lowly.
'The most important Incident of tho day
from tho speculative point of view was
(mother advance in sterling exchange at
Paris from 25 francs 17 centimes to 25
francs 19 centimes.
The final dealings In tho stock market

¦wore enlivened by somo heavy buying
cf tho Bock Island shares at advancing
prices, the street associating this with tho
BtrenKth of San Francisco renewing the
talk of merging between the two rondR.
Prices in the afternoon cased off frac¬
tionally.

The Mall nnfl Express says: The most
notable event of- tho'day In the interna¬
tional world of finance was the extensivo
preparations at Paris for French parti¬
cipation in the forthcoming Transvaal
loar, which saved New York from gold
»exports to Europe by to-morrow's French
Steamer. ,
The New York riso In exchange, parti¬

cularly that in cable transfers, was at¬
tributed In considerable measure to re¬
mittances from this center for subscrip¬
tions to the loan. These subscriptions ap-

Ïlea red to be from scattered sources, its
here was no known concentration, as in

the case of previous British loans, when
«syndicates of prominent bankers were
"formed. The amount taken by these syn¬
dicates was largo In tho aggregate, and
sometimes resulted in a heavy outflow
Of gold.

Little attention was pah, to tho irregu¬
lar market for Americans at London with
.jales ot 10,000 shares for foreign account
out of total arbitrage dealings of 16,000
shares.
The chief features of tho market wero

the Hock Island shares and Ban Francisco
poramon. the former rising IVj and tho
iatter i%.
The movement in these properties was

Mue to rumors that tho deal between
them wa« on again.
Tho Evening Post says: With the

in-owing belief that tho British loan
negotiations may In somo respects ho an

important mlle-stone In the movement of
European finance, to-day's advices re¬
warding that forthcoming operation were

.Studied on this marltft almost its closely
«m In London. A rather enigmatical re¬

mark bv the Chancellor of the Exchequer!
In Parliament to-day. gava riso lo n

cabled report that the limn would be

Ï»laced at 4 per cent. This would have
teen a roal sensation, seeing that, even in
Sir lUiliert Walpoli-'.s day, anything more

¦than 3 p<>r cent, wns deemed Incompatible
¦with the dignity of the British Treasury.
The 4 per cunt, story seemed, however,
to have been based on some rather singu¬
lar utterances by Mr. Ritchie In regard to

»he sinking fund. It has already .been
made rather evident, from the Budget de¬
tail* at hand by this week's mall, that the
Chancellor entertains some curious no¬
tions m that direction.

RICHMOND MOCK MARKET.
Richmond, Vb.. May 0, 1903.

BAILED.
Beatonrd Air Jjino preferred.2Q Rhnres

THOMAS BRANCH & CO
(ESTAfiMKIlKl) 1839.)

MEMBERS
New York Stock Exchange.
New York Cotton Exchange.

PRIVATE WIRES TO
PRINCIPAL MARKETS.

ilriveslitieiil Securities.
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I OFFICIAL RANGE AND SALE OF STOCKS IN NEW YOR il S

By Thomas Branch & Co., Bankers and Brokers,
_ -m,»!, T^ito- nioso. SAUM:

1500

10O
200

BALES.
American Cftn com.
Amctlcnn C.-.ti pfd.
American Oruss Twine
American coiton on com. 42%
American Loetmotivo com.... 27
American Locomotive pfd.
Ai.nconda .,.

1100 American Cm and foundry.... 40
25<JO Ameritan Sugar . 326%

10720 A., T. anil Hi«nto Fo com. 81
IS75 A., T. nnil Santo Po pfd. OS

23700 Amalgamated Copper. 64%
«00 Baltlmorn rnd Ohio. 93%
4121 Brooklyn Rapid Transit. 66%
2100 Canadian Pacific . 133
400 Chesapeakd nnd Ohio. 46%
ÏO0 Canada Southern . 71%
30(1 Colorado Southern com. 26
310 Colorado Southern 1st pfd. (¡514

Colorado Southern 2d pfd.
22,100 Chicago. Mil. and St. Paul. 102*1
4100 Chi., Rock Island nnd Pacific 44%
150 Colorado Fuel nnd Iron.
8W0 Chicago Groat Western.
100 C, C., C. and St. Louts.
200 Consolidated Gn« .

4900 Delaware and Hudson.
Del., Lack, and Western.
Erie com

Open. High. Low.

46% 45V4 44V4

r,sr,n
4900
2200
300

31X0
980
1S00
1686
2000
220(1

64%
23
90%
211%
179

**.... ~-... '35%
Erie ïzï'-pfà'.'.'.'..'.................. 08%
Erlo 2d pfd . 67
General Electric . 194
Illinois Central . 138*4
Leather . 14
Loulsvlilo and Nashville. 119
Manhattan . 142W
Metropolita.! . 134%
Mexican Central . 27%

42%
27

«KM
127%
K1-*Ms
98%05«
93%
67%ísaCi
46«
71%

103%45%
64%
23%
0OV_

211%
179%
'so
69
5S
194
138
14V_119%
185
27%

42%
27

40
126%
81
97%
64%
93%
66%
132%
46%
71%
2«*»
05%
162%
44%
04%
23
90%
211%
179

'35%
68%
67
193%
138
14
188%
142
134%
27%

Close.
7%

4G
15
43
27
93%
104%
40%126%
MH
97;í»
65
9314,
Fil»

i:'2%

16400
800

1200
1220

45
71
24%
05%
37
162%
45%
C4%
23V»
90%
211%
179%
255
35%ill
193
188%
14%
118%
142
351%
27%

Open,
Missouri Pacific . 111%
Mo., Kan. nnd Texas com. 26%
Mo., Km. and Texas pfd. 68
New York Central. 131%

lino N. Y.. Ont. and Western. 80
3060 Norfolk nnd Western. 72%
95100 Pennsylvania . 186
260 Pressed Steel Cart..... 60%

Pressed Steel Car pfd.1.
910 People's Oas Trust. 104%

13400 Reading com. 66%
600 Reading 1st pfd. _&4%
2200 Reading 2d pfd........... '70
300 Republic Iron and Steel com.... 19%
100 Republic Iron and Steel pfd. iS%
100 Sloes ..,.-....,;.,. °2

St. L. and San Francisco,,.
St. I- and Ran Fran. 2d pfd..
Seaboard Air Line com.
Seaboard Air Line pfd.
St L. and Southwestern pfd
Southern Pacific .

Southern Railway com. Jl%
Southern Railway pfd. 02%
Tennessee Conl and Iron. 04%
Texns Pacific . 30%

20200 Union Pacific com. »1%
1680 Union Pacific pfd........ 93%

United States Steel com. 3o%
....i.-.i (j*,,,..u 1^ ..pi nftl._.... a47fa

11700
1500

6600
1810
260
100
401

77%
71%

60%

20000
3225
300

100
4300

High.
111%
26%
68
332
30%
72%
186%
00%
104%
66%
85
70%
19%
78%
62
f»>%
72%

66%
31%
92%
64«:!>'%
92%
SI W
35V'
86
03%

Low.
.111%
26%
67%
131%
30
72%

136
«0%
104%
66%
84%
70
19%
78%
62

71%

69J4
31%
92*»)

Close.
111%
20%
57«
131%
30%

United States Steel pfd... 84%
Va-Carolina Choni. coin. 03%
Va.-Carollna Chem. com.
Wabasli com .

Wabash pfd .

Western Union...
Wisconsin Central. 24%
Wlnponsin Central put. *im«

f Prised Stool Car, ex-dlv., 1% per cent.

2S%47%
28%
48%
24%
48«

m%
35%
84%
03%
'¿8%
47%
'¿4%
48

CL05ING BOND QUOTATIONS.
U. S. refunding 2's, registoretl.
U. S. refunding 2's, coupon.
U. S. 3's, registered.
U. S. 3's, coupon.
U; S. New 4's. registered.
U. S. New 4's, coupon.
U. S. old 4's, registered.
U. B. old 4's, coupon.
II. S. 6's, registered...
U. S. 6's, coupon.
Atchison, general 4's.
Atchlson, adjustment 4's.
Baltimore and Ohio 4's.
Baltimore and Ohio 3%'s.
Baltimore and Ohio Conv. 4's.
Cnnada Southern 2d's.
Centra) of Georgia 5's .

Central of Georgia 1st Inc.
Chesapeake and Ohio 4%'s.
Chicago and Alton 3%'s.
Clilcngo, B. and Qulncy new 4's...

M, and St. Paul gen. 4's.

100
10c
107%
107%
13G
136
110%
110*4
102%
302%
100%
91%

102
94

103
106
105%
78
104%
77
94%

103

Clilcngo and Northwestern con, 7's.
Chicago! Rock Islnnd and Pac. 4's...
C, C, C. and St. Louis gen. 4's....
Chicago Terminal 4's.
Colorado and Southern 4's.
Denver and Rio Grande 4's.
Erie prior lion 4'b.
Erlo Oeneral 4's .

Fort Worth and Denver City Ist's...
Hocking Valley 4%'s.
Loulsvlilo nnd Nttsh. Unified 4'b.
Manhattan Consolidated gold 4's.
Mexican Centra) 4's .

Mexican Central 1st Inc.
Minn, and St. Louis 4's.
Missouri, Kan. nnd Texas 4's.
Missouri, Kan. and Tex. 2d's.
New York Central gen. 3%'s.
New Jersey Central gen. 5's.
Northern Pnclllc 4's .

Northern Pacific 3's.
Norfolk and Western con. 4's.
Reading General 4's .

St. L, and Iron Mountain con. 5"s...

. 1311%
10-1,2
100%

. 83%

. 90

. 99%
91)

. 86%
110
107%
100%
301%
79%
2'!%
103%
99%

'lot
132%
3021.,
71%
99
97%

. 112%

St. Louis and San Francisco 4's
St. Louis Southwestern lst's.
St. Louis Southwestern 2d's....
San Antonio and. Arkansas Pass
Southern Pacific 4's.
Southern Railway 5's....
Texas and Pacific lst's..
Toledo. St. L, and Western
Union" Pacific 4's.
Union Pacific conv. 4's....
Wabash Ist'o .
Wnbash 2d's .

Wnbash Dob. B's .

West Shore 4's .

Wheeling and Lake Erie 4's
Wisconsin Central 4's.
Continental Tobacco 4's ..

Colorado Fuel .

Rock Island 4's .

Pennsylvania .

M. and O., collateral trust 4's..
Central of Georgia 2d Inc.
Va.-Carolina Chemical Co. com
Vn.-Carolina Chemical Co. pfd

at 43%. ^ .

American Locomotivo preferred.10
shares at M%.
"Virginia-Carolina Chemical common.W

shares at 63%
STATE SECURITIES. Bid. Asked

North Carolina 4's, C, 1910.... 102
Va, Centuries, 2-3, C. and R. »2% 92%
RAILBOAÜ BONDa

Atlanta and Char. 1st 7*s, R. B2
A. C. L. R. R. Con. Tr. 4*s.... 04% 95%
A. C. L. Certlf. of Ind. 4's. 87
Char.. Col. and Aug. 2d Ts, C... 112
Georgia Pac. 1st 6's, C. 1922., 120
Ga., Southern and Fin., 1945.... 114
Georgia and Ala. Con. 5*8.... 110
Nor. and Western Con. 5's.... 98" ..

N. and W. Ry. Pocahontas 4's.. 93
Pet, Class A 5's, R. C, 192C... 114
Pot. Class B 0's, p.. C, 1926.... 127
Pick, and Meok. 1st 4's, 1948.... 83
South-Bound 1st 6's, 1941.109 ..

S. A. L. Con. 1st 4's, 1950. 82% 83V«
S. A. L. Collateral Trust 5's.. 101% ...

STREET RY. STOCKS. Par,
Norfolk By. and Light Co....26 ... 12
RAILROAD STOCKS. Par.

Atlanta and Charlotte .1C0 lß5 160
Atlantic Coast Lino "A"... .100 127% 130
Atlantic Coast Line pfd....lO0 108% 110%
Atlantic Coast Line com.100 127% 12S
Atlantic Coast L. of Conn...100 275 295
Chesapeake and Ohio.;.100 45
Ga., So. and Fla. 1st pfd....l00 98
Ga., So. and Fla. 2d pfd....l00 75 85
Norfolk and Western pfd..l00 92
Norfolk and Western com..100 72
B., F. and P. Dlv. Obllg....l00 216 230
R and P. and R., F. and P. C.70 ... 125
Seaboard Air Line pfd.100 43 43%
Seaboard Air Line com.100 26 26V4
Southern Railway pfd.100 93
Southern Railway com.100 31% 32%
BA.NK AND TBUST COS.

American National .100 124% 125%
Broad-Street Bank .25 26% 2S
City .25 33
First National .100 200
Merchants National .100 290
Metropolitan Bank of Va_25 ... 27
Pot. Savs. and Ins. Co.20 70 73
Planters National .100 340
Southern Trust Co.100 112% ...

Virginia Trust Co.100 110 125

INSURANCE COMPANIES.
Va. Fire and Marine.25 87% ...

MISCELLANEOUS,
Amer. Tob. Co., pfd., 8 p. c.100 ... 150
American Locomotivo pfd....100 93%' 94
Continental Tob. pfd., 7 p. c.100 115
Consolidated Tob. 4's bonds..100 62% ...

North Birmingham L. Co....100 25 40
Old Dominion S. S. Co.100*120 130
S. I. and S. Co. 1st bonds. 6's.. HJ7
S. I. and S. Co. Con. 4%'s. 90
S.-S. S. und I. Co. pfd., TB..100 91
S.-S. S. and I. Co. com.100 61
Va.-Car. Chom. pfd ., S p. c.100 121% 125
Va,-Carollna Chom. com.100 63% 63"ii
Va.-Car. Chem. Col. Tr. 5*3.. 08% ...

BALTIMORE STOCK MARKET.
BALTIMORE, MD., May 6..Seaboard

Air Line common, 26 bid; do. proferrod,
43%©I3%. Seaboard 4's, K2%<Í7S3.
Atlantic Coast Lino common, 126>//£fl28;

do. preferred, unquoted.

WALL STREET GOSSIP

Missouri Pacific's Strength Due to In¬
creased Earnings.

(Rpecinl to Tlio Times-nispateli.)
NEW YORK, May 6..Tho opening of

tho stock market was very tarno and
marked by little feature of Interest. There
soe.mod to bo a very limited supply of
commission house orders, and tho foreign
houses wero not doing much'. Floor trad¬
ers thought that tho short interest had
been eliminated, but did not tranco any
Important position on the other sido and
thought the markot was waiting for new
Impulse,
MO. PACIFIC'S EARLY STRENGTH:
Tho early strength In Missouri Pacific

was a plain retlectlon of the enormous
gross earnings shown for April and tho
extraordinary Increase in enrning capac¬
ity. The buying was good and looked as
If the Gould brokors wero doing more to
hold the stuck down than to encourage
uu immediate advance,

A BULL ARGUMENT:
Tin i"i per cent, call on Metropolitan

Securities was regarded «h a hull iiruu-
incut on Metropolitan and likely to have
a reassuring effect ll|*lii people who were
not mire of the guarantee. It was also
hoped that tho District Attorney's report
might have some effect upon public confi¬
dence.
GOLD EXPORTS:
Tho expectation of gold exports was

modilied to some extent bv the strength
in Purls I'xchangi;, hut some shipments
were expected.
MODERATELY ACTIVE:
Tho market was moderately active. In

the first hour, and was materially helped
by the belief that the sharp advance ill
Paris exchange precluded the possibility
of gold exports. There was fair activ¬
ity In various pool«, and traders were

disposed to help advances.

B. R. T.'S GOOD SHOWING:
The firm tono of Brooklyn itaptd Trun-

« sit was largely due to the tall; of Die In¬
creased iiiiriiings In the March showing
and equally good prospects for April.
HOCK ISLAND & 'PRISCO:
In view of tho frequent denials of any

negotiations pending, the simultaneous
Strength of Rock island and 'FrUoq wan

Interesting' There is no question that a
traillo agreement of somo importance,
(living Rock island an entry to »t. Boul.s,
lia.i been completed, and this might mean
further, developments.
AMALGAMATED COPPER!
The l/owlshuhu broker» were credited

With recent buying of Amalgamated Cop«
per. The uiovt nieiit in the stock seemed
to be m Um nature of manipulation, to
Jiuln the price of the metal.
GRANGERS fit PACIFICO:
Tho belter crop reporta helj>ed Urn

Kot, butp articularly St. Paul.

CONSIDERABLE STRENGTH:
Tho market showed considerable

strength In tho second hour, with a fair
amount of activity among the profes¬
sionals and a littlo outside borrowing.
Buying for a leading copper trade inter¬
est was also considered traceable, nnd
stimulated some activity in tho indus¬
trials.

WESTERN CROWD:
The Western crowd scorned to be help¬

ing the advance in Louisville and Illinois
Contrai, and were talking higher
prices on the earnings, although there
was nothing tangible behind tho dividend
rumors current.

GREAT WESTERN STRONG:
Great Western showed considerable

strength, and for onco tho advance wan
not accompanied hy reports of absorp¬
tion by some larger Interest. The buying
was considered good and probably based
upon earnings. There was a good inquiry
for Great Western B's.

MARKET VERY DULL:
The market In the early afternoo was

somewhat dull, but vory hard, and profit-
taking failed to causo any serious reces¬
sion. Room trndot's wero bullish, and the
buying as a whole was bettor than the
selling. There was not much commission
houso business, but there was somo im¬
provement even in this respect.

GOOD BUYING ILLS. CENTRAL:
Illinois Central advanced on what look¬

ed likely airly good buying and tho re¬

vival of rumors of an Increase in tho div¬
idend No confirmation was obtainable
lur this from Hnrrlman sources, but the
earnings "»robably influenced the report.
LEATHER ACTED WELL:
Leather acted well, and thero is good

reason to say that the Standard Oil hold¬
ings have not come on the market.

LOUISVILLE BOUGHT:
Somo Western buying was reported-in

Louisville and Nashville in the after¬
noon.

THE CLOSE:
The close was not active, hut tho tone

wrts very hard, and profit-taking sales
did not cause any reactions of conse¬

quence. The Western crowd peemed still
the most powerful Influence on the long
sido.

COTTON MARKETS.
NEW YORK, May 6..The cotton mar¬

ket opened steady at an ndvanco of 1@3
points on the near months nnd 1 points
higher to 3 points lower to more distant
points. Hiliowlng tho call the market
ruled very irregular, tho old crop months
showing pronounced strength under
further covering of shorts, whloh drove
May up to another now high level for tho
season. The best prices were recorded
Just beforo the closo. when May sold at
10.77 against yesterday'a high point of
10.68,
The advance in tho spring and summer

options was duo to a further show or

strength on the developments In July at
New Orleans, which was generally attri¬
buted to the strong sjiot situation there.
Tho Liverpool markets being about as ex¬

pected, exerted littlo Influence. At Intor-
vals through tho day there w«re brief
and unimportant recessions, but the open¬
ing prices proved to bo tho lowest on the
near months. The new crop months be¬

ing more easily Influenced bv weather re¬

ports, the movement was relatively weak
thero, After opening weak they still
further declined under favorable weather
reports» and port recoijrts ranching 30,000
hales. September sold ijwn 0 points from
tho opening figure, with the other late
months ranging from 1^4 points lower.
Tho general covering just beforo tha

close brought about a slight recovery,
however, and tho market as a whole was

finally steady, net 9 points .higher *m 3

points lower.
Tho total sales of futures estimated at

125,000 líales.

May cotton sold to-day at 10.70; yester¬
day's highest point was 10.68. May cotton
continued to advance, and at 11 o'ÓJjorfic
was at 30.75. In the afternoon May sold
between 10.Wa"10.76 until Just bef«__o tho
».lose, when there was a sale at 10.77.

Cotton futures opened steady and closed
sternly: Opon, High. LOW, CIoho.
May .30.09 10.77 10.69 10.7«
June .10.07 10.07 10,07 10.as
.lulv .10,03 lO.aS 30.01 10.0T
August. 9.07 9.73 9.61 9.70
September ..., 9.00 9.01 S.95 8.99
October .8.72 8.72 $.68 8,63
November .... 803 8.03 8.00 8.61
December .8.r;i 8.04 S.61 8.112
January .s.ta s.04 s.6'2 8.03

Spot coton closed quiet; middling tip-
I lands, 10.65; middling gulf. 11.10.

Cotton, dull; middling, 10.85; gross re¬

ceipts. 1.578 bales; stock, 91,673 bales.
Total to-day at all seaports.Net re¬

ceipts. 10.&28 bales; oxport to Great
llrllaln, 251 bales; to France, 66 hales; to
tito Continent, 7,325 bales; sloc.lt. 315.523
líales.
Consolidated nt all seaports.Not re¬

ceipts. 49.2511 bales; export to Great
Britain. 20,093 bales: to France. 3.S93 bales;
to the Continent, 37,280 bales.,
Total since BepleinVr 1st nt nil Ren-

ports.Nei receipts, 7,418,717 bales; export
to Great Britain. 2,617,134 bales; to France,
U30.07S líales; to the Continent. {1,648,262
bales.

NEW ORLEANS. May B.-COTTON-

JOHN L. WILLIAMS & SONS
BAKKERS,

Dealers in RICHMOND, VA.,

SOUTHERN INVESTMENT
SECURITIES.

MUNICIPAL BONDS A 8PECIAWY.
CwTcaoondcnou Invited«

Spot cotton continues firm; manlpulatlot
carries prices higher every daw Lov
middling and higher grades advaned 3-ltic
Futures opened from 3<?J>10 points up 01

old crop "osltlons and 1®2 points clowi
on tho new. Tho ring was active am

noisy, and trading was brisk. May soli
up to 10.77, an advance of 23 points; Jul;
advanced 25 points to 10.82. Realizing car
ried prices down several points, but then
was another upward turn, tho board a

tho close showing net gains of 17@24 polnti
on tho old crop months and l(ff2 point!
loss on the now crop positions.
Cotton futures very steady: Stay, 10.72Í

10.74; June, 10.73@10.74; July. 10.7S@19.7U
August, 10.10; September. 9.07<g9.08; Octo
ber, S.fiSfffS.60; November, 8.49; December
S.49.

_

PRODUCE MARKETS.
NEW YORK, May O.-FLOUR-Steady

Rye Flour.Steady. Cornmenl.Quiet
Rye.Easier; No. 2 western, 59'Ac. afloat
Barley.Dull.
"Wheat.Easy; Tío. 2 red. 81%c. Option!

opened steady and ¿oon advanced on t
bullish Mlsourl Stato report, together will
higher English cables, small Northwest
receipts and strength in the Sc/lthwcst
Later It weakoned under May deliveries
and a poor export demand, closing !4(3%c
net lower, May closed at 81%c; Septem¬
ber, 77%c; December, IbV.c.
Corn.Steady; No. 2, 52%c. Option mar¬

ket was steady to firm at first on rains
West, steadier cables, tho wheat advance
and covering. A set-back followed, anc

the close was weak, with May off He. anc
others %c. down. May closed at 62%c.;
July, 61%c.¡ Septomber, 60%c. Oats-
Qulet; No. 2, 3Sc. Option market ruled
firm for a time, and then eased off with
other markets. May closed at 39Vic.
Beof.Quiet. Cut Meats.Quiet; pickled

bellies, 9%rtfl0%c. Lard.Steady; refined,
steady; Continent. $9.75. Pork.Steady.
Tallow.Steady. Rosin.Steady. Turpen¬
tine.Steady at 490-19%.
Coffee.The market for coffee futures

opened steady and unchanged to a declino
of fi points, then turned steadier on the
smaller Interior receipts and the late re¬

covery in the French market, being fin¬
ally steady, 6 points lower to 6 points
higher. Sales, 18,000 bags. Spot Rio, quiet.
Sugar.Steady; refined, steady. Rice-
Firm. Molasses.Firm.
Butter.Steady; extra creamery. 22c,;

Stato dairy, 17@21c. Cheese.Old, steady;
new, easier; State, full cream, fancy,
small colored nnd white old. 13®15c; largo,
colored and white old, 13@14^ic. Eggs-
Firm; State and Pennsylvania, IGfjKi^c,;
Southern. ISffflay-o. Potatoes.Firm; Flori¬
da rose, $3.50'<aM.if.; State and Western, per
1S0 pounds, $1.60®1.S7; lying Island, $1.75©
2.12; Jersey sweets, $2.7»«?Q.7f>. Peanuts-
Quiet; fancy handpicked, 4'/i'9)4,/jC. other
domestic, 2%í¡P-'.c. Cabbages.Quiet; Nor¬
folk. 75e.<o1l.l2. Cotton.By steame to
Liverpool, 12c.

CHICAGO, ILL.. May 6..Quietness pre¬
vailed on the Board of Tra/le to-day, and
after ruling firm tho greater part of the
wheat closed weak, July %®%c, lower;
July corn was off %i??%c., nnd oats a shade
lower, while provisions closed firm, the
July products being from 2%iJ'10%c. lower.
Tho leading mtures ranged as follows:

Open. High. Low. CIo.sb,
wheat-no. 2.
May. 7S% 79% 78% 79%
July. 73% 73% 7ï% 72->.
Sept. 70% 70% 70% 70%

CORN.No. 2.
May. .Mi,', 44% 43% 43%
July . 45% 45% 44 % 41%
Sept. 44% 44% 44% 44%

OAT8--N0. 2.
May. 33% 8-1% 3.'!% 31^
July. 32 32% 31% Sl'j
Sept. 29% 29% 29% 29%

MESS PORK-per bid.
May .18.50 18.60 18.50 18,60
July .17.05 17.15 17.05 17.12"-,
Sept.16.(12% 16.77% lO.iUUj lfij-'i;

LARD.Per lOO lbs.
May . 8.90 9.02% S.90 9.02U,
July . 8.97% 9.15 8.97«, 9,120
Sept.9 02% 9.80 9.02V" 9.171/,

SHORT RIBS-Per 100 lbs.
May . 9.30 9,30 9.27"/.. 9.30
July . 9.80 9.40 9.20 9.35
Sept.9.25 9.32% 9.25 9.30
Ca.sh quotations wero as follows: Flour

dull and steady. No, 2 spring whent. 7-S'ti
'í.'füc; No. 3, 74i|79c; No, 2 red, 7K%<ii70%e.
No. 2 corn, 40c; No. 2 yelow, 50c. No. 2
oats, 34'ic; No. 3 white, 32%if'3.i',,o. No.
2 rye, 49%'íííA.. flood feeding barley, :i7ri(;
39c; fair to choice mailing, 49<8«jGo, No.
I lliixseed, ii.in; No. 1 northwestern. $1,18:
prime Timothy seed; $3.45í|'3.5ü. Mess pork,
per barrel. J17.75ÍP1S: lard, per 100 pnundH.
$9@y.05; short ribs sides (loose), j9.2,Vii
9.35; dry salted shniildors (boxed), $8.37'.;.rii
8.60; short clear shies (boxed). ÍS.liÜ'.í/d!).".',.
Whiskey, basis of high wines, $1.30. Clov¬
er, contract grade« $12.50. Butter. Sternly;
creamery, 161i2nc. dairy, 15<ifl8c. Cheese-
Firm at 13iiH to 13V(13%c. Eggs-Steady at
mark, cases Included. 13<4<£*14,.',e. Re¬
ceipts.Whaet, 73.000 bushels; corn, 25?,00n
bushels; oats, 28S.COO bushels; hogs, 26,OTXl
head.

BAI/TIMORE, IMD..;May O.-FLOl'I'--
Unclianged, Wheat-Steady, spot, S it»
SOVic-.i the month, 79%®S0o,i .Souther« by
si.tuple, 70®79%O. Com-Dull; spot ,.Oil
WK.c the month. liO%ffW%c.; Southern
whlto corn, m&a, Oats-Easy: No >

white, 40%c, itye-Steady; No. 2, 57c,
Hi tier-Steady ami lower; fancy Imitation.
Ulli'Mo. ¡fancy creamery. 2202.1e.; fanoy
»._._»,. 171,1s,'. Eggs.Easy ««d lower;
fresh', 15c. Che^e-Stoady; large, m
13'ic; small, 13V4@13%d. Sugar.!. Irin and
unchanged.

RICHMOND PRODUCE MARKET.
WHOLESALE.
Wednesday, May », 1903.

Official quotations, of tho Richmond
Fruit and Produce Exchange:

J.1VE POULTRY
Hens, perlb.* « g* ¡*Roosters, each . ÍY ¿5 V?
Duck», per lb.« }i S !%
Turkey hens, per Ib..Vl. ien 5Turkey gobblers, per 11). J Jf ,?
Ohlckêns (spring)''¿mall, ib.. 23 í| -j
rhii'keiis (médium), lb..;. -. «2 r>ï
Clilckcnsí large), Ib..... -. «* -'

Crates, nearby, fresh, 'do»!.$ 14 íí$ 15
CHlier svcUyna, ircfih, do_..»% **

Barrels nnd boxes, fresh, doz. 14
Oiilnea, fresh, doz. 12

BUTTER. __ ___,__.

Fancy, dairy packed, per lb..» 22 ©» 23
Choice, dairy packed, per lb.. 20 © 21
Choice, family packed, per lb. 22 © 23
Choleo, store packed, per lb.. 38 © 20
Medium, store packed, lb.... 35 © 16
Common grades, per lb. 13 W 14

LlVlí STOCK.
Beef cattlo. very best, Ib....» 6%©» 6
Beef cattle, extra, lb. 6 © 6V
Beef cattle, good lb. 4 '© 4V
Common to medium, lb. 2H@ 3M
Sheep, per lb. 4 © o

Spring Iambs, per lb. 6 © VA
tings, live, tier lb. 6 © 7
Bulls, por lb. 2Mi© 3>¿
Veals, host, per lb. 6«M<* 7
Veals, common to prime, lb.. 5 © 6

NEW COUNTRY BACON.
Hams, small, pel" lb.* 15 ©» 17
Hams, largo, per lb. 12 © 14
Sidos, por lb. H «î» 1?
Shoulders, per lb. 10 © 11
Lard, per lb. 11 @ 12

DRIED FRUITS.
Apples, bright, sliced, lb.$ 3 ©$ 3'j,
Bright, quartered, per lb. 2 © VA
Dark, per lb. 2 © 2%
Peaches, pooled, bright, 11).. 12 © 14
Unpcelod, lb. 6 © 8
Cherries, pitted, lb. 13 © 14
Blackberries, per lb. 6 © 7
Whortleberries, lb. 16 © 18
Raspberries, lb. 16 @ ¿7

WOOL.
Tub-washed, free of burrs, lb.» 23 ©Í 24
Unwnshod.rreeorburs.il).... IS © 19
Burry, por lb.2©4o. per lb. less.

H IBES.
Dry flint, No. 1, per lb.$ 12
Dry salt, No. 1, per lb. lOMi
(lleen salt. No. 1, per lb. CM
Orcen, No. i, per lb. F»1/*»
Glue, por lb. 3 © 4

FRUITS.
Apples, fancy, hand-packed.

per bbl..»2.75 (¡7*3.25
Choice, hnnd-paoked. bbl.... 2.25 © 2.50
Medium, hand-packed, bbl.... 1.75 ©2.00
Common, bbl.1.25 ©1.50
Grape furlt. per box. 5.00
Lemons, choice, per box.2.75 (¡T 3.00
SlrawhnrrelOB. per "TTitartJ...... 7 © 15

VEGETABLES.
Potatoes, white, now. No. 1,
per bbl.»4.00 ©tS.no

No. 1 red, per bbl. 3.00 iff 4.00
Cabbage, per 100. 2.60 ©3.00
Cabbage, Fla., per crato. 1.60 ©1.75
Cabbage, S. C, per crateN. 1.60 © 1.75
Cabbage. N. C. por crate_1.25 © 1.76
Tomatoes; per carrier, fancy. 3.00 ©3.50
Tomatoes, No. 1. por cerrler.. 2.00 © 2.50
Tomatoes, No. 2. 1.60 © 1.75
Squash, hamper. 1.60 To 2.00
Beets, choice, per box. 75 ©1.00
Beets, choice, por bbl. 2.00 «il 2.50
Bonns, Fla., round, hamper.. 2.50 <il, 3.00
Lettuce, per hnmmer. 1.25 © 1.50
Asparagus, por bunch. 8 H 26
Egg plant, por crato. 2.00 ©2.50

MISCELLANEOUS.
Beans, navy, white, No. 1.
per bus.$1.75 ©11.90

Common, per bus. 1.25 (il 1.50
Colored, per bus.'..'.. i:«T0 © 1.25
Peas, blnckeye, No. 1, bus_ 90 © 1.00
Blackeye, No. 2, bus. 75 © So
Black, per bus. 85 ©1.00
Clay, per bus. 75 © 90
Flnxseed, per bus. 1.30 ©1.40
Beeswax, per lb. 2G
Tallow, per lb. 5
Feathers, live, gooso, per lb.. 45 © 60
Feathers, mixed, per lb. 30 © 40
Peanuts, No. 1. perlb. 3'/»© Sy,
Peanuts, No. 2, por lb. 2*4© 3
Walnuts per bus. 25 © 30
Wire chicken coops. 85 Si) 90
Wire turkey coops. 1.00 © 1.10
Egg crates . 45 © 60

RICHMOND GRAIN MARKET.
Richmond. Va., May 6, 1903.
QUOTATIONS

WHEAT.
Longberry . 82 ©S3
Mixed . 82 ©83
Shortberry. 82 ©83
No. 2 red . 83
Va. bag lots.75 ©82
CORN.
White (Va.) bag lots. 64 ©56
No. 2 white . 65
No. 3 whlto. 54
No. 2 mixed . 54
No. 3 mixed . 63
OATS-
No. 2 mixnd . 36
No. 3 mlxtd . 351/,

RYE .5S ©63

CATTLE MARKET.
CHICAGO, ILL., May C..CATTLE-

Good to prime steers, $5.10@6.65; poor to
medium, »4©5; stockers and feeders, »3.25©
5; cows. »1.50©4.75: heifers. Î2.60©1.90; din¬
ners, tl.60©i!.S0; bulls, Î2.50f>>1.5(); calves,
Î2.ft0©5.50; Texas-fed steers, »4©4.75.
HOGS.Mixed and butcher» generally 10c.
lower, »6.25©6.95; good to choleo heavy,
»ß.9fl©7.05; rough heavy. »«3.75©G.S5; light,
t6.46©0.90: bulk of snles. »O.75©6.80. Sheep-
Steady to 10c. lower; lambs steadv to
strong. Good to choleo wethers, »5©5.GQ;
fair to choice mixed. 13.75@4.90; native
lambB, »4.60(55.25.
NEW YORK, May 6.-BEJ3VES-Stecrs

slow and 10c. lowor; bulls and common
cows steady; medium and good cows 10c.
lower. Steers. R80S5.50; cows, »2©.4.50.
Calves.Steady; under grades, 25©35c. low¬
er. Veals, J3.75©/; city dressed veals, 7©
30V4c. Sheep and Lambs.Steady. Un¬
shorn sheep. H(g6; spring lambs, J3Q5 per
100. Hogs.Firm to 16c. higher. State
hogs, »7.26©8.

EAST LIBERTY, PA.. May 6.-CAT-
TLE.Steady. Choice, »4.GO©5.50; prime,
»5.10©5.2G; good, M.OiVBö.lO. Hogs.Market
5c. lower. Prime heavy, »7.1007.15; me¬
diums. »7.05; heavy yorkers and light york-
ers, »7; pigs, $7©7.60; roughs, »5©**. Sheep
and Lambs.Steady. Prime wothers, »4.80
©6; good, medium. t4.40Qi4.60; culls and
common, $2VB"3; choice lambs. J6.76@7; fnlr
to good, »5.50180.50; common, »3©4; spring
lambs, t5©9: veal calves, $5.75©ö; heavy
and thin. »4©4.50.
CINCINNATI, O., May 6..HOGSQnoted

at tl.8r,©*1.85. Cattlo.Stronger at »2.76fi5.10.
Sheep.Active and higher at »3©4.G5.
Lambs.Active at »6©6.50.

TOBACCO MARKET.
Richmond, Va.. May G, 1903.

Tho quotations of ths Richmond tobacco
market nro as follows:

SUN-CURED TOBACCOS.
Prlmmlngs .$ 3.50©$ 4.50
Lugs, common . 4.50r«> G.O0
Lugs, good to prime.,. 6.25© 9.00
Leaf, common. 6.50© 8,50
Loaf, medium . 8.60© 9,50
Leaf, ilne . 10.50© 13,00
Wruppers . 14.00® 16.50

BRIGHT TOBACCOS.
Smokors, common .$ 4.50í¡$ $6.50
Smokers, medium . 6,50© S.OO
Smokers, line. 8,60® 10.00
Cutters, common. S.Oüíí 10.«)
Cuttors, medlu.m. 10.00© 1200
Glitters, fine. 12.50® 15,00
Cutters, fancy . 14.00® 17.00
Fillers, common . 6.00© 7.00
Fillers, medium. 7.00«. 9,00
Killers, lino . 9,00© 12,00
Wrappers, medium. 13.00© 18.00
Wrappers, tino.so.oo® 40.00
Leaf, medium . 6.50© 0.60
Leaf, good . 0.50© 8.0

BROWN SHIPPING TOBACCOS.
Lugo .$ 4.50f($ 5.50

Leaf, medium. 5.75© 7,50
Leaf, good . 8.00© 9.50

LYNClIBimO TOBACCO MARKET.
Lynchburg, Va.. May 6, 1903.

Receipts of tobacco in the warehouses
of Lynchl'iirg continuo light, only 204,900
pounds being sold last week. Tho condi¬
tion nf the offerings Ih good ns to ordor,
but mould and damage Is fourni In many
lots. Thero Is some docllne in prices, ex¬

cept In the case of lugs, which aro more

thnn holding their own.

Quotations are us follows:
DARK GRADES.

PRIMINGS .$ 1.60®$ 3.O0
LUGiJ-
Common nnd dark lugs. 3.60© 4,00
DARK STEMMING TOBACCOB.

Lugs .$ 3.50©$ 5.00
Medium dark lugs. 4.00© 5.00
Guod dark lugs. 5.00© 6.5(1

LEA F-
Coinmon dark leaf. 6.00© COO

Allen-Miles Co.
DEALERS AND EXPORTERS

HIDES,
TALLOW, &c.

Write for Prices.
Bee our Market Letter on this

Page.

Allen-Miles Building,
ATLANTA, GA.

FINANCIAL.

MERCHANTS NATIONAL BANK.
Capital,.$200,000.00
Surplus and Undivided Profits, . . $628,852.94

Designated State, United States and City Depository.
EaKS, Collections a Specialty. XXS'1

Largest Bank Depository South of Baltimore.
JOHN l>. BRANCH, President, JOHN F GLENN, Cashlî",

JOHN K. BRANCH, Vice President

Medium dark leaf. 6.50© 8.!k«
Good dark leaf. 7.00(1* 8.0«
Pine dark leaf. 10.000 12.0ii
Extra fino dork leaf. 11.50(0 18.00
Black wrappers. 16.00© 20.00

BRIGHT TOBACCOS.
LUGS- \
Common. 6.0045 600
Medium bright . 6.00» 7.00
Gooil . 7.000 8.00

LEAF-
Common cutters .$ 7.00©$ 0.00
Good cutters . 9.00© 11.00
Fine cutters .11.00© 1200

BRIGHT WRAPPERS.
Common . 6.0b© 8.00
Medium . 8.00© 10.00
Good .12.00© 18.00

Fino .15.00© 20.00
MAHOGANY WRAPPERS-
Gooil . 14.00© 25.00

Medium . 12.00© 20.00
WRAPPERS.
Common .$ S.00f7$i2.0fl
Medium . 12.50© 17.50

Good . 17.60© 35.0"
Fancy . 35.00© 55.00

Sales of tohncco on tho Lynchhurg mar¬
ket for the two weeks ending Mny 2. lüiö,
furnished by John L. Oglesby, of Lynch's
Warehouse:
Sold week ending April 25th, 174,200

pounds; sold week ending May ?.. 204,000
bounds! Incrcnso for week ending May 2d,
30.700 pounds. 8old Trom Ocloher 1, 1802,
to May 2. 1903. 18,641,500 pound»; sold from
October 1. 1001. to Mny 2. 1902. 17.059,800
pounds; Incrcnso for 1903, 1.581.700 pounds.
Sold during April 1002, 1.517,900 pounds;
sold during April, 1903. 1.240.500 pounds.
The quotation» are ns follows:

DARK TOBACCO.
Common lugs .$ 3.00©$ 4.5».
Medium lugs . 4.50© 50»
Good lugs . 500© 6.04
Common leaf . 6.000 6.50
Medium leaf . 6.000 7.50
Good leaf . 8.00© 10.00
Fine leaf . 10.50© 14.00
Wrappers . 16.000 22.00

BRIGHT TOBACCO.
Green lugs .$ 2.50©$ 4.0*
Good bright lugs . 7.600 8.60
Common bright lugs. 6.00© 7.00
Fine bright lugs . 8.50© 0.50
Common cutters . 7.000 9.50
Good «utters . 9.50© 11.00
Fine cutters . 11.000 12.60
No wrappers offered.

PETERSBURG TOBACCO MARKET.
Petersburg, Vo., May'o, 1903.

Tho quotations for this market are as

follows:
Common to medium lugs.$ 3.000$ 4.00
Good lugs . 4.000 6.00
Poor short leaf . 5.00© 6.50
Medium ghort leaf . 7.000 7.C0
Medium to good wrappors. 10.000 15.00
Good to fine wrappers. 15.000 25.00
Fino shipping . 8.50© 15.00

MISCELLANEOUS MARKETS.

PEANUT AND PEA MARKET.
NORFOLK, VA.. May 6.-Tho peanut

market Is quiet to-day. The only chnnge
In prices is 8panlsh nuts, which have
dropped In price to TV&c. a bushel. Tho
prices are as follows:
Fancy, quint at 3e.; strictly prime,

2"iic. prime. 2'4c.; low grades, îc. ; ma¬
chine picked, 2©2%c.;' Spanish. 771,4c. per
bushel. Blackoye peaB, $2.25 bag; black
and speckle peas, $1; clay and red peas,
80c. Peanut bugs in bales-C3 In.. 7 4-10c.
PETERSBURG. VA, May «..PEA¬

NUTS.Spanish new, market very firm at
77V4c; sellers asking more. Virginia's.
Quiet at 3c.

DRY GOODS MARKET.
NEW YORK. May 6..Dry goods show

very llttel indication of Improvement, al¬
though buyers are evidently beginning to
feel that It Is necessary to buy more or

less for tho future. Prices unphanged and
manufacturers unwilling to make conces¬
sions.

NAVAL BTOREB.
"WILMINGTON. N. C, Mny 6..SPIR¬

ITS TURPENTINE.Nothing doing; re¬

ceipts, 20 cask) Rosin.Nothing doing;
receipts. 62 barréis. Crude Turpentine.
Quiet at $2©«.25 and $3.60; receipts, 26 bar¬
rels. Tar.Firm at $1.65; receipts, 143 bar¬
reis.
SAVANNAH. GA., May 0..TURPEN¬

TINE.Quoted at 45c; receipts, 642 casks;
sales; 200 casks. Rosin.Firm; receipts,
1,677 bnrrels: sales, 1,121 barrels.
CHARLESTON, S. C, Mny 8..TUR¬

PENTINE.Nominal at 44c. Rosln-Noml-
nal.

COTTONSEED OIL MARKET.
NEW YORK, May 6..No change oc¬

curred In cottonseed oil to-day, the mar¬

ket closing steady with a fair business In

progress. Prime crude, f. o. h. mills.
34V-^35Hc. ; prime summer yellow, 43©
431/c: off Bummer yellow, 37Viii3Re. prime
white, 4C©47c: prime winter yellow, 46©
47c; primo meal, $27©*n.50.

MARINE INTELLIGENCE.
PORT OF RICHMOND, MAY 6, 1903.

ARRIVED.
Steamer Brandon. Rhodes, Norfolk,

merchandise and passengers, Old Domin¬
ion line.

SAILED.
Steamer Pocahontas, Graves. James

River landings and Norfolk, merchandise
and pnssongero. Virginia Navigation Co.
Steamer Brandon, RhodeB, Norfolk,

merchandise and passengers, Old Domln.
Ion line.
Barge, Sharon Hill, Batterby, James

River, light.
PORT OF WEST POINT, MAY 6, 3003.

ARRIVED.
Steamer Baltimore. Courtney, Baltimore,

passengers and general cargo.
SAILED.

Steamer Baltimore. Courtney, Baltimore,
passengers and genornl cargo.

PORT NEWPORT NEWS, MAY 7 ,1903.
ARRIVED.

Steamer Nliiimedla, New Orléans.
Bargo C. Winnie, Allyn's Point.

SAILED.
Steamer Nicomedia, Hamburg.
Schoonor Governor Ames, Portland.

L. AND N.'S SHOWING

Thero Will Be a Substantial Increase In
Net Earnings Over Last Year.

(K.iecliil to The *J'liiu-B-niHpiitcU.)
NEW YORK, Muy O.-Dow, Joiiv-s & Co.

Bays:
"Louisville nnd Nashville will probably

wind un t.lio year ending June 30th next
.with surplus earnings over nnd above fix¬
ed charges equal to something like 11 per
cent, at least on tho stock. For the nlno
montliH eiwled March 31st the company
showed a net increnso of over »1,400.000,
and it is very safe to figure for the re¬
maining three months of the fiscal year
a further net gain of about $400,000, bring¬
ing the total not gain for tho yettr up to
Si.800.0HO. As there I» no inereaao hi fix¬
ed charges of any consequence, t.lio en¬
tire amount of this gain Is applicable to
tho stock. Last year the company show¬
ed earnings equal to a little less than S
por cent.; this year 11 per cent, fairly rep¬
resents tho probable showing.

DELAWARE AND HUDSON

Rumors of Partition of. Road Not Re¬

garded as Well Founded.
(Special to The Tliuus-Dispatch.)

NEW YORK. May 6..Dow, Jones & Co.
publishes tho following:
"Wo Intimated last fall that tho late

Walter H. Harrlman had purchaser! a
considerable line or Erie common stock
nnd had frecomo very bullish on the
prospects for tho properly, pointing nut
that as- he lived on Ihn line of tho rjotui
and used Its trains every duy ho was In
position to see the changea which were
Lclin; w rouai» t lu .tho property, by thu

J.M.CUFT&CO.
Bankers and Brokers,
909 EAST MAIN STREET.

BELL 'PHONG 397.

Stocks and Bonds Bought and
Sold for Cash or Carried

on Margin.
Correspondence Invited.

BUSINESS AND
PERSONAL ACCOUNTS
SOLICITED BY

THE

OF VIRGINIA,
HUE. Main St..

Richmond, Va.

G. W. Branch & Go.
BANKERS anc! BROKERS

Members of New York Cotton Ex«

change and Chicago Board of Tradj

New York Correspondents.
LADENBURG, THALMANN & CO
PRINCE & WHITLEY,
LEHMAN BROS.

Í NEW YORK,
Private Wires to-? BOSTON.

(CHICAGO,

RICHARD W. MAURY,
BANKER AMD BROKER.

1015 E.Main St. Richmond, Va

Bonds and Stocks Bought and Sold
for Cash or Carried on the Most

Favorable Terms.
Investment Securities a Specialty.

'Phone 366.

present management. There Ig good rea¬

son to tw-lieve that tills stock passed into
the hands of Mr. E. II. Harrlman. and
that tho latter gentleman Is to-day a

large ownor of Krie Bccurltles.
"This fact, In connection with tho

probable election of Mr. Harrlman to tho
iJolawaro and Hudson board at tho forth¬
coming meeting, is t.tken by some a« In¬
dicating that the rumors of a partition
of the Delaware and Hudson between New
York Central and Erie are likely to ho
vindicated but there is reason to bollcvo
that this is not the case.
"TJiero Is probably quito another ex¬

planation, which will bo forthcoming In
due time.
"There la no reason to doubt that Krle'B

results for the fiscal year will show slight¬
ly In excesa of 4 per cent, earned on the
common stock. Threo months have yet
In be hoard from, but there Is good reason
to believe that April returns will ho oven

better than those for March. In Mny
and Juno comparison will bo made with
tho strike period last year, and large In¬
creases can bo looked for.
"It 1h understood that tho saving which

is being effected by a policy of economy
in small matters amounts to quito a large
annual man. Through cnrelessnoss In the
uso of supplies, and In kindred matters,
iuiere wn« quite a lnrgo nnnual loss, and
the correction of such abuses will appar¬
ently result In tho «aving of an annual
amount equal to approximately l per cent,

on Erie common stock, 'itils Is nil clear

gain anil Indicates everything In connec¬

tion with the operation of the system is
receiving careful scrutiny."

MR. CHAMBERLAIN
VERY OPTIMISTIC

Paints Bright Picture of the

Future of South African
Colonies.

(By Associated Press.)
LONDON, May, 6..In moving In the

House of Commons to-duy, a formal res¬

olution guaranteeing the Transvaal loan

of $175,000,000, Colonial Secretary Cham¬

berlain delivered a lengthy, optimistic
speech on tho future of new South Afrt-

enn colonies. Ills remarks wero mostly
a rolterution of former statements. Mr,
Chamberlain declined to give the pilco or

the timo of issuo of tho new loan, but
snld tho prospectus would shortly bo is¬

sued. He explained that It hud been de¬

cided to purchaso all tho existing rail¬
ways, which would absorb $65,000,000 nf
the now loan, and $25,000,000 moro would
be expended as quickly as possible on

the development of railroads, $12,GOO,0O0
would he spent on land settlement and
$10.000,00!) on public works.
The security for t"tie loan was excellent.

It would ho a charge on the common
fund of tho two.new colonies, tho Trans¬
vaal' and tho Orange Rln«er colonies,
whObu finances would be ndmlnlsUiri'il
by the new Intercolonial council, which
was about to be created for tho purposo
of dealing with the constnbulnry. rail-
roans nnd other matters where 1ho coin-
nies, were jointly Interested, Tills would
ho a commencement of the policy leading
to tho federation of South Africa, which
he behoved was nearer than many per¬
sons thought.
After some dobate the resolution wan

agreed to.
-o i. ..

Hannon Y's,
There will he nn Important meeting of

the Hannon Y's Monday evening*, Mny
llth, at the home of Mrs. Jenka, No. Still
East Orneo Street. All members uro re¬

quested; to be present, as there Is much
¦justness, to bo transacted, '


